SECURITIES AND EXCHANGE COMMISSION 


FEBRUARY 


19 4 3 
VOLUME 2 
NUMBER 2 





f. OF CONTENTS 


The Capital Markets 


Security Offerings COCO HOSES SOSOOSE SOSH OSSEOEHS SOHO EOOESO SHEET OSOSHEESESS 


Proposed Uses of Estimated Net Proceeds from Corporate Security Offerings .... 


The Securities Exchanges 


Indexes of Weekly Closing Prices of Common Stocks on the NYSE .ccccccccecccoes 


Market Value and Volume of Sales on Registered and Exempted Securities 


Exchanges SSSSSSSSSSSESSSSSSSSSSSSSSSSSOCSHSSSSSSESSSSSSESSSSSESSTEOHSSSHES*ESEOSE 


Round-lot Stock Transactions on the NYSE for Accounts of Members and 


NOMMEMHSLS cccccccccceeecececeeeceee sd eeecceeeeeeeeessccseceeeerceseeseesese 


Round-lot and Odd-lot Stock Transactions on the NYCE for Accounts of 
Members ard NOmMMmembers cccccccccccceesesccccsecseccccesccsesecceceseseseces 


Odd-lot ‘Stock Transactions on the NYSE for Odd-lot Accounts of 
Odd-lot Dealers and Specialists SOSOSSOESSSHSSEHSSSEOESESEEESESCESOSOESESSESE®S 


Savings 


Savings by Indiviauals in the United States ..ccccccccccccrccccccscsecsccesccece 


i 
Reorganizations under Chapter X 


All Reorganizations Instituted ..ccccccccccccccscccccccccccccccoccccceceeecece 
Reorganizations Involving S.E.sCe cccccccccccccccccsccccccccccesccccccccecoscees 
Cases, by Type Of Petition cccccccccccccccscccecvecsescccccccesccevccseseceeses 
Cases, by Amount of Individual Indebtedness ..ccccccccccccccccccccccccccccccce 
Cases, by Type Of Industry cccccccccccccccccccccccsscccccecescecceccccecccccee 


Geographical Distribution of Cases cccccccccccccccccccccccccceccecccccecoesees 
CHARTS 


New Issues of Securities Offered for Cash in the United States Ceeeeeseseeseeseserse 


Member and Nonmember Groups' Purchase and Sale Balances in Stock Transactions 


on the NYSE SOSOHSSSSOSSSOSOSSOOSSSEEOOEEEEESSEEES SESE SESS SEO OOSOESOSEESESESEOES 


Components of Individuals ' Liquid Saving SSCSSSSSSSSSSSSSSSSSSSeeeSSeseeoeeeeeeeeeeee 


Page Noe 





TtaBLs 1 


SECURITY OFFERINGS 
1937-1942 


(Betimated groes proceeds in thousands of dollars) 


BED OCDMEINGD ésckcnccécccccaasscesn mi | 12,677,624 


Type of Offering 
Public 
Registered ..ecesssseee ceeee 598,586 
Unregistered because of type 
of issue or issuer ceseccccscce 28,305,392 3,194,187 
Private 
Registered .ccsccccccccsccccccece 8,666 


Unregistered because of type 
of issue or issuer ..cccccccece 


Purchase by limited group ...sece 


Intrastate offerings ......- ecccecce 


Tyne of Issuer 

Corporate ..seesseces esdececesee ecee 1,007,699 2,666,887 2,309,524 
DROEPEGD so vvtivdccscdcddcncecccs 509 , 363 847,888 1,120,315 
Public Utility . 448,322 1,357,112 710,525 
BAMISORE ccccccccscsedccassncouns 47,726 366,313 34h y257 
GD sesdntcrindaniercinasrneeel 2,288 95,57 Theph2T 


} Non-corpoerete eee ee et eeeeereeeesere 28,264,951 10,010,737 : 3,018,120 


U. S. Government direct and 
ccccccccce 27,741,913 8,986,763 1,901,910 


Federal agency not guaranteed ... 350 37,900 
State and municipai .. 917,577 955,988 
Foreign government ....cesccesces 0 4,120 


Eleemosynary, OCC. cccccccccccces 5,112 25,966 


Trme_of Security 
Common stock seccccccceccccececccces 86,784 24,561 


Preferred stock ...csscsesessesccece 97,688 86,100 
Bonds and notes seescccsesccesccceces 5,502,713 5,815,217 
Corporate coccccccccccccccccccese 1,979,5%6 2,044 .004 
NOM-COTDOFALO ccccccscccccccccces 3,523,177 3,712,213 
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THE CAPITAL s THE CAPTTAL MARKETS 
TABLE 2 


(amounte in thousands of dollars) 


a fh a 














All vorporate offerings ....cscecscces 









































































New money ......+.- ecccccccccccces 681,303 990 , 542 
Plant and equipment ....eccces 504,084 573,949 
Working capital ....csscccscce 177,219 416,594 

DOUAINED ko n0cdc cécccvcevscdecs 1,421,190 | 1,211,763 
WU GUE cciicancaiescécaace 1,119,045 910,570 
OE GUNG avinwedscccccadacse 215,403 111,422 
Preferred stock ...sesecscecce 36,743 189,771 

Other purposes .sesscccccccccccccs 7,026 36,480 

TNE da vindh és ncatiradcnddidindss 497 435 960,771 584,498 831,232 | 1,079,100 

WG MINE sic cscassavacccdrdesncs 244,012 166,817 188,037 469,351 616,468 
Plant and equipment .....ceces 105,265 81,820 53,083 337,631 269 ,662 
Working capital ....ccccccccce 165,198 138,747 84,996 134,954 131,720 346,306 

DORIS a cscicdscsdcarcsacercas 199,503 565,751 783 ,342 380 ,037 356,778 440 896 
RO? 402,867 652,207 351,78 201,941 272,204 
OU GIG ices ddcsinccauseass 103,136 45,669 26,736 131,009 68,270 
Preferred BOO cccccccocecces 59,748 85,467 1,582 23,828 100 ,422 | 

Ma NN Siiiiaiiesl ciceiess 18,065 10,612 16,425 5,102 21,736 | 

Public utility ........ jeuedeaisaucees 440,736 | 1,340,019 1,180,440 1,246,237 | 1,208,125 750 ,606 

New money Coe er eeeeessrerereeseses 135,047 316,758 245,210 42,808 179,658 39 , 286 
Plant and equipment .......005 129,815 302,963 228,713 32,105 | 142,143 | 7,652 | 

* Working capital ....ccsececces 5,232 13,795 16,497 10,702 37,515 | 9034 | 

| | | | } 

MOUSER doh cacaccccacsccxiwion 297,503 | 1,019,308 | 929,170 | 1,197,734 | 1,027,133 | 652,927 
Funded debt ........ gecddeiues 267,488 956,363 | 882,836 | 1,099,832 887,086 622,811 
OEE sitnkéusdatscnnavian 18,511 26,135 | 7,295 41,17 | 9%,358 4a 
Preferred stock ....sccscccese 11,505 36,810 | 39,039 56,732 55,689 | 83.239 | 

} | } 

Ot NEI cacdssividsicacnaive 8,186 3,953 | 6,060 | 5 695 1,333 | 8,393 

i | 
es | casiamsanegeell 
Railroad ....... indetetuecens eaceagese 47,091 361,035 | 318,681 | 182,235 54,309 | 338,260 | 
| | | 

TD HUE oncckeccnccencsasccssases 31,788 252,673 | 114,503 | 84, 5946 2%,309 | 227,61 | 
Plant and equipment ....ccccee 31,788 252,673 | 113,092 | 84,907 24,309 | 224,620 
Working capital ..:.cceccscecs 0 0 | 1,411 | 39 Oo | 3,050 | 

A aii ei 15,302 108,362 | 203,889 | 97,289 30,000 | 110,589 | 
FUNEGE GUE a vccccccccccnsecse 15,302 105, 1362 185,850 | 97,077 30,000 109, 744 
CU GID eo iadisceccdaccduacs 0 | 18,039 212 0 | ” 845 
Preferred stock ...ssesseseees 0 3,000 0 0 0 | ) 

Other purposes ......... eecccccece | 0 

Other corporate See eeseeeeeeeeeeesesee 2,161 

New money Cores ener esersesessseses 2,161 
Plant and equipment ......ceee 9 
Working capital ....sscccccses 2,161 


Retirements 2... ssccccscccsesescoce 
Punded debt .ccccccccccscccce- 
Other dedt 2.00. +cqmmmesscoes 
Preferred stock ....ywwssesess 


o eo°o°o 


Other PUPPOBSS soscesssccessccesse 


(See Explanatory Notes, page 4) 








THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 


These statistics of new offerings are distinct from the statistics of securities ef- 
fectively registered under the Securities Act of 1933 which appear from time to time in 
this Bulletin. Registered securities constitute only part of all new issues offered for 
cash. Furthermore, the statistics of new offerings cover actual offerings only, whereas 
the statistics of registration reflect merely the registrants' intentions to sell securi- 
ties. 


These data include securities offered for cash in the United States, irrespective of 
whether the issues were offered publicly or privately and regardless of whether they were 
registered under the Securities Act of 1933. The statistics thus embrace certain offerings 
which are exempt from registration under the Securities Act of 1933, by virtue either of 
the nature of the transaction or the character of issuer, such as securities of common 
carriers, issues not offered publicly, and Federal, state, and local governmmt issues. 

In general, the data on new offerings cover all issues over $100,000 in amount that mature 
in more than one year which are reported as offered for cash in the financial press, in 
documents filed with the Cesmission, or in other available sources. — 


The data include United States Government issues with terms of over one year to ma- 
turity that were sold to the public. Issues sold by competitive bidding directly to ulti- 
mate investors are included under publicly-offered issues. No attempt has been made to 
separate offerings of state and municipal securities distributed to the general public 
from those sold privately, all of these issues being included under offerings tc the public. 
The source for the total amount of state and mmicipal offerings is the Commercial and 
Financial Chronicle. 


"Other Corporate" issues consist chiefly of financial and real estate issues. Included 
in the classification "Public Utilities” are issues of electric light and power, gas, water, 
telephone and telegraph, and street railway companies. In the classification of uses of 
proceeds, "Other Purposes” include such categories as purchase of securities, assets other 
than plant and equipment, miscellaneous expenditures and unaccowumted-for funds. The amounts 
involved in this last-named category are generally not substantial. 


Excluded from the series are United States Gevernment "Special Series” issues and other 
interagency sales. Treasury Bills, Certificates of Indebtedness, and Tax Series Notes are 
excluded. Also omitted from the statistics are issues which do not appear in the financial 
press, issues sold through continuous offering (such as issues of open-end investment compa- 
nies), intercorporate transactions, and parts of issues know to have been sold outside the 
United States. Notes sold to commercial banks, where such banks were the sole purchaser, 
are excluded. 


Gross proceeds are derived by multiplying the principal amounts or numbers of units by 
offering prices, except for municipal issues where principal amount is always used. Total 
estimated net proceeds are equal to total estimated gross proceeds less estimated cost of 
flotation, i.¢., compensation to underwriters, agents and others, and expenses of issuance, 
such as legal and accounting fees, printing expenses, etc. 


Two revisions have been made in the series and appear for the first time in this Bulle- 
tin. The first revision excludes from the "corporate" classification issues of Federal 
agencies which are not guaranteed by the United States Government. These issues are now 
carried under the heading "Federal agency not guaranteed,” and no longer appear in "total 
corporate® and "other corporate" classifications of uses of proceeds. The second revision 
excludes all offerings having terms of exactly one year at the date of issuance, shorter 
terme already being excluded; this revision is of relatively little significance, however. 


All figures are subject to revision as new data are received. Rounding off figures 
has resulted in slight differences between the totals in the table and the actual sums of 
the components. 





TABLE 1 
INDEXES OF WEEKLY CLOSING PRICES OF COMM STOCKS 
ON THE NEW YORK STOCK EXCHANGE 
(REVISED SERIES) 


By Industry Groups 
(Jan. 1939 = 100) 








Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 


Auto Part & Accessory 





Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 11) 








TABLE 2 


THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES.ON REGISTERED AND EX¥MPTED SECURITIES EXCHANGES 


Totals for January 1443 and Monthly Averages (in thousands) 











+ 
[ | Monthly Average 
January 
— 1943 | 
| 1942 1941 1940 1939 
-—_— li 1 
Registered Exchanges 
Market Value (dollars) | | 
Total 652,17) | 464,184 633,587 
Stocks 507,406 359,936 519,467 
Bonds 144,737 105,114 113,609 
Rights and warrants 1/ % | 34 su 
i | 
Volume | 
tock (shares) 27,952 18,234 25,261 30,997 38,500 
Bonds (principal amount, $) 329,565 222,142 210,839 173,407 215,812 
Rights and warrants (units) 115 1% 575 398 





























a ast 


Market Value (dollars) 
Total 

Stocks 

Bonds 

Rights and warrants 





Volwne 
Stock (shares) 

Bonds (princinal amount, $ 
Rights and warrants (units) 






4ll Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


»ll Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 





652,177,057 


587,499 


789,543 
| 1,592,174 
2,831,230 
23,427 
50,554,808 
565, 351,956 
3,856,777 
824,093 
411,101 
4h4y023 
35422 
45973,810 
21,533 
40,575 


245,812 
154845 
14h 5254 


64,599 
21,114 








507,406,348 


459,469 
8,427,545 
651 

11, 366,656 
430,396 
789,543 
1,592,174 
2,831,128 


3,855,680 
824,093 
385,906 

44,023 
3,422 
4,799,659 
21,533 
40,050 


245,812 
15845 
144,254 


64,599 
21,114 





Exempted Exchanges 


27,952,123 


24,867 
265,270 
300 
6745504, 
26 , 365 
52,867 
179,889 
225,065 
3,226 
3,816,285 
21,682,246 
242,290 
56,172 
23,816 
178,741 
48,150 
343 9427 
107,716 
927 


41,168 
27,155 
11,879 


1,479 
655 





o 


1938 































33, 


1,160,558 
1,027,472 
132,414 

672 


hh 3 264 
192,480 
918 


102 
BLL 
0 
0 


lol 


1 
1,747,372 





1937 


99754773 


224,911 


66,851 
285,757 


w 
F 


~ w 
PSrSpEeeereerei 


Plollt 


°o 


ol 


1/ Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including Cctober 1939, after which date such sales 


were discontinued. 


2/ Five hundred dollars or less. 


Five hundred units or less. 


ee 


Data for this exchange are not available for January. 


(See Explanatory Notes, page 11) 
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THE SECURIT EXC ES THE SECURITIES EXCHANGES 


TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 














Transactions of Specialists (except 


Total Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 
om 26©|) «oan | Short ai-=— | aks, Short 

Purchases | Sales | Sales Purchases Sales Sales 
43,410 | 69,920 | 10,450 26,310 | 19,180 30 
37,950 | 78,370 | 12,520 24,970 | 19,240 10 
3,180 | 47,300 | 8,060 20,290 | 12,00 | 10 
56,310 | 59,690 | 13,090 24,140 | 13,480 | 10 

50,130 | 52,230 |  &,920 20,810 16,220 40 

{ 36,140 | 27,090 | 2,630 13,850 | 8,020 0 

a 260,120 | 334,600 | 55,690 130,370 | 88,200 100 

67,050 | 60,180 | 6,440 28,540 | 12,730 50 
33,190 | 62,170 | 6,750 22,830 | 9,870 40 
57,830 | 46,320 | 8,140 18,880 | 12,710 40 
66,540 51,090 | 6,170 23,790 | 11,470 40 
85,560 | 89,650 | 9,680 29,850 | 17,390 40 
31,570 53,290 | 5,110 18,170 | 9,330 10 
341,740 | 362,700 42,290 142,060 | 73,500 220 
54,070 | 62,790 | 10,600 30,000 | 12,120 10 
51,110 | 87,600 | 9,990 30,390 | 18,210 170 
54,300 | 34,830 6,140 22,820 | 12,130 20 
78,620 | 65,680 | 6,110 26,490 15,790 20 
65,580 | 97,040 | 16,620 27,430 | 15,150 100 
27,220 | 28,630 | 55450 12,210 | 6,710 20 
for Week 330,960 | 376,570 545910 149,840 | 79,710 340 
| 

Jane 25 87,850 | 59,020 | 10,430 31,290 | 14,590 20 

: 26 68,430 | 78,800 {| 11,670 31,490 | 19,610 50 

Er 27 87,370 | 89,820 | 13,300 33,0 | 25,590 80 

28 91,400 | 80,960 | 8,040 29,90 | 20,190 20 
29 115,750 | 105,350 | 9,130 33,920 | 21,940 Ee) 
30 47,080 | 40,190 3,610 16,430 | 10,770 20 
’ for Week 497,880 | 454,140 56,180 176,200 112,690 220 








Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 
Trade Date i — a, mens he a SE — a - a = = - —e ee T — T - — 
ALL | Short All | Short All All Short 
Purchases | | Purchases | Sales Sales 
1943 Jane & 17,820 | 31,370 | 400 22,00 | 25,220 | 2,500 546,180 510,070 1,420 
5 12,900 | 49,710 | 3,400 15,950 | 27,740 2,350 625,010 | 541,720 3,000 
6 29,1200 | 7,910 | 1,268 13,810 13,170 1,800 499,890 | 494,850 4,960 
7 49,900 | 30,300 | 1,209 27,820 | 16,880 | 1,900 596,010 | 633,830 6,270 
- 57,230 46,460 45008 36,840 | 24,020 3,400 715,800 | 741,880 2,930 
3 20,910 23,150 2,400 10,940 9,630 | 1,100 405,940 | 419,890 3,400 
Total for Week 187,880 212,900 12,600 127,400 116, | 13,050 3,388,830 | 3,342,240 2,980 
Jan. 11 49,300 37,720 1,300 245250 22,990 | 1,400 692,680 | 728,700 3,500 
12 13,130 35,570 3,100 14,620 19,240 | 1,900 592,460 | 549,380 3,150 
13 38,580 17,810 1,800 17,020 26,950 | 700 541,770 570,290 4,420 
4 37, 380 3,080 1,200 20,310 17,675 | 1,500 564,940 602,645 280 
15 56,580 49,320 3,100 345890 33,100 | 2,500 854,250 871,670 3,500 
16 16,290 22,810 950 10,830 20,070 2,800 463,860 4355220 1,500 
Total for Week 211,760 193,310 11,450 | 121,920 140,025 | 10,800 3,709,960 | 3,757,905 16,350 
Jan. 18 23,720 26,490 3,700 | 19,400 18,800 | 1,610 620,%0 | 627,330 820 
19 19,530 53,710 3,200 22,830 26,850 | 1,930 687,710 625,700 2,140 
20 25,660 14,520 1,100 | 21,730 14,70 | 3,000 418,790 | 467,150 6,100 
a 51,880 37,010 3,900 31,160 27,440 | 3,300 661,340 703,570 2,940 
22 35,640 47,200 3,100 29,050 26,825 | 2,100 780,430 751,915 1,970 
23 12,700 16,200 800 8,460 9,010 | 1,900 281,000 281,440 84,0 
Total for week 169,130 195,130 15,800 132,630 123,655 | 13,840 3,449,610 | 3,457,105 14,810 
Jane 25 44,100 23,670 2,500 35,730 24,900 | 1,900 653,320 730,110 2,580 
26 61,030 48,900 2,800 32,050 34,730 | 3,500 916,790 927,750 3,950 
27 73,930 69,530 2,300 30,915 27,%0 | 3,550 865 705 878,730 6,690 
28 79,500 61,010 4,700 545830 38,615 6,900 822,160 877 ,075 6,180 
29 80,640 Thyh50 | 5,050 57,770 40,230 | 6,950 1,038,640 | 1,084,750 7,920 
30 37,600 3,400 | 1,800 29,340 19,810 | 3,300 534,160 562,440 4,080 
Total for Week 376,800 | 308,%0 | 19,150 240,635 185,645 | 26,100 4,830,775 | 5,060,855 31,400 


(See Explanatory Notes, page 11) 
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1943 Jane 


Total for Week 


Total for Week 
Jame 25 

26 

27 

28 

29 


x 
Total for Week 





Total for Week 


Jane 18 

19 

20 

21 

22 

23 

Total for Week 


Jan. 25 

26 

27 

| 28 


29 4850 9,985 
30 5,550 
Total for Week 925 36,910 


Total Round-lot Sales 


Round-lot Transactions 


TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 





FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Initiated off the Floor 


— 


<° rr 
2, 9850 


} 


(Shares) 


Round-lot Transactions of 
Specialists in Stocks in Which 
They Are Registered 


Short 


Round-lot Transactions 


for Accounts of Nonmembers 


0 108,785 
100 125,590 
100 123,800 
200 129,055 
0 142,990 
0 56,565 
400 686,785 
0 144,285 
o 17,335 
0 169,910 
0 191, 265 
0 170,185 
0 108,850 
0 955,830 


(See Explanatory Notes, page 11) 
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Other Member 


Initiated on the Floor 


All 
Purchases 


+_——_——_——_- 


Al 
Sales 


23,159 


4,97 
5,166 
5,570 
6,442 
6, 306 
2,516 

30,917 


4,483 
by 32 
45597 
7,463 
5,158 
3,684 
29,747 


Short 
Sales 


0 
° 
°Q 
QO 
QO 
Q 
0 
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0 
0 
0 
00 
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TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers 
from Odd-lot Dealers and Specialists 


THE SECURITIE 


Sales by Customers 








“Number cf | Number of 





| Market Value 








to Odd-lot Dealers and Specialists 


T 


Market Value 

















Number of Number of 
| (Dollars) Shares 
1%3 Jane LD 2,655,713 62,360 
12 2,214,937 49,847 
13 2,012,246 61,805 
u% 2,359,217 64,219 
15-16 4,916,708 125,552 
for Week 14,158,821 363,783 
Jan. 18 3,203 89,171 3,021,146 2,405 63,834 1,9%4,17%% 
19 3,197 85,632 2,982,258 2,578 65,553 2,154,775 | 
20 | 2,448 65,052 2,289,848 2, 322 62,424 2,076,527 | 
a 2,643 Mey730 2,651,164 2,721 Th yh29 2,324,979 
22-23 | 4,879 128,204 4638, 359 3,988 102,094 34247 , 374 
Total for Week 16,370 442,789 15,582,775 14,014 368, 334 11,767,829 
Jame 25 | 3,220 86,567 3,062,345 | 2,822 Why TT2 2,421,219 | 
2 3,362 93,827 3,124,164 | 3,082 86,929 2,576 ,602 
27 | 3,225 91,965 2,961,341 | 2,975 81,385 2, 368, 064 
28 | 2,975 83,555 2,846,679 | 3,007 81,886 2, 364,623 
230 | 5,512 158,974 5,033,663 | 554% 152,491 4, 389,160 
Total for Yeek | 18,294 514,878 17,008,192 | 17,382 477,463 14,119,668 
Feb. 1 | 50% 3 112,647 3,544,789 | 3,235 88,274 2,579,648 
2 4,083 111,653 3,674, 385 3,225 84,708 2,416,483 
ea 3,341 90,408 3,060, 822 3,008 79,011 2,541,792 
4 | 2,679 72,573 254365659 2,631 68,718 1,93458%% 
56 | 4,6% 135,723 45 Mab 823 4,307 114,372 3,364,249 
Total far Week | 18,842 523,004 17,461,478 16,406 435,083 12,837,066 
| 
Feb 8 | 3,13 87,742 2,746,381 | 2,710 72,802 2,128,719 
9 | 021 83,318 2,887,155 3,021 76,880 2,354,751 
10 | 3,945 114,693 3,796,403 | 3,695 107,407 2,853,635 
12 | Exchange lose<« 
| n-13 | 6,580 186,827 5,923,250 5,813 158,017 4419, 385 
| Total for Week | 16,676 472,580 15, 353,189 15,239 415,106 11,756,490 
ee ee a —— _ a 
| Breakdown of Customers' Sales 
Trade Date Short Sales Other Sales | 
1/ } { 
RS | Number of Number of | Number of Number of 
| orders Shares | orders Shares 
—_———— —— _ — —+ el 
19%3 Jane 11 | 33 1,235 | 2,445 61,125 
i2 | 22 759 1,976 49,088 
13 | 30 1,084 2,325 60,721 
um | 21 593 2,439 63,626 
15-16 | 49 1,465 4,628 124,087 
| Total for Week 155 5,136 13,813 358,647 
Jan. 18 13 462 2,392 63,372 
19 1 665 560 | 
20 45 
21 ¥ 
| 22-23 34 
| Total for Week | 145 
| Jan. 25 22 
2% | 33 
27 (| 3 
28 CO 40 
29-30 | 59 
Total for Week 207 
2 
27 
| 32 
| a 
28 
j 140 
23 
| 2% 
77 
43 
129 








V/ Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 


two days are not reported separstely. 


However, shares and orders in Saturday's odd-lot transactions are 


shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 11) 
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THE SECURITIES EXCHANGES 
Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base value of each group is ad—- 
justed to take account of substitutions in the component issues and of changes in shares outstand- 
ing. The industry groups represented in the current series (which were revised as of December 26, 
1942) include all industries which in 1942 accounted for at least one per cent of either the 
volume or value of New York Stock Exchange transactions in common stocks. The composite index 
is the aggregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of the 
Securities Exchange Act of 1934. These figures include all sales effected on exchanges; unlike 
most series on exchange sales, these data do not omit any categories of sales effected on the 
exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' reports for a 
given month cover transactions cleared during the calendar month; clearances occur for the most 
part on the second day after that on which the trode actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the unit of trading or multiples thereof; odd-lot transactions are those involving a number 
of shares less than the unit of trading. On the New York Stock Exchange, the unit of trading 
for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York 


Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, or 
10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are con- 
sistently larger than round-lot volume as reported on the ticker of that exchange since the ticker 
volume, or “reported volume", fails to include certain types of round~lot transactions ordinarily 
amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from 
round-lot volume on that exchange as reported on the ticker since the latter includes rights and 
warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted under 
the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accounts) in Stocks in Which 
They are Registered" includes all round-lot transactions in an issue by a member for his om ac- 
count or for his firm's account while the member was acting as specialist in that issue. Trans- 
actions for the odd-lot account are excluded, as are transactions for the member's account in 
issues other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included with 
round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the 
New York Stock Exchange, since on the former exchange odd-lot transactions are handled solely by 
specialists, and the round-lot transactions of specialists resulting from such odd-lot transac- 
tions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases of the Commission and earlier issues of the 
Statistical Bulleti: 
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QUARTERLY AVERAGE 
1941 





QUARTERLY AVERAGE 
1940 


LOCAL AND CORPORATE SECURITIES; 


SAVINGS AND LOAN ASSOCIATIONS; 


STATE, 


INCLUDES SAVING IN TIME DEPOSITS; 
AND LIQUIDATION OF MORTGAGE DEBT AND DEBT NOT ELSEWHERE CLASSIFIED. 


PRIVATE AND GOVERNMENT INSURANCE; 


1/ 


DS-2232 
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Gross Savings by Type 
1. Currency and benk deposits 
















GROSS SAVINGS BY INDIVIDUALS IN THE UNITED STATES 1/ 
1940-1942 
(Billions of dollars) 





a@. Currency and demand deposits 
be Time deposits 

ce. Total 

Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

be Government insurance 

ce Total 

Securities 2/ 








@e 
be 
Ce 
de 
Ce 


UeS. Savings bonds 

Other U.S. Government 
State and local governments 
Corporate and other 

Total 
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6. 
Te 


*. &£ ee 


Note: 


Nonfarm dwellings 3/ 

ae Purchases 

be Change in debt 

Ce Savings (ae minus de) 
Automobiles and other drable 
consumers! goods 

Liquidation of debt, not 
elsewhere classified 


These data do not include gains and losses resulting from revaluations of assets. Because of 

the nature of the figures, current data are necessarily estimates and are subject to revision. 
Rounding off figures has resulted in differences between the totals in the table and the actual 
sums of the components. 


Does not include purchases by brokers and dealers financed by bank loans. 
QOne- to four-family nonfarm homes. 


New construction less net acquisition of properties by non—individuals. This series has been 
revised. 


Purchases. The figures show above include all new passenger cars sold in the United States. 
No adjustment has been made for dealers’ overallowances on trade—ins. 


These data are confined to the savings of individuals in the United States; business and 
Government savings are not included except for unincorporated business savings of the types 
specified. Gross savings, for the purposes of the table, are obtained in effect by adding 
increases in individuals’ liquid assets or financial claims to their expenditures on durable 
consumers' goods and subtracting from this aggregate the increases in individuals’ liabili- 
ties. Liquid savings represent gross savings after deduction of purchases of homes, automo- 
biles, and other durable consumers’ goods. Except for item 7, the various segments of indi- 
viduals’ debt have been allocated to the sssets to which they pertain, vis, saving in savings 
and loan associations, insurance, securities, and homes. Item 7 is attributable largely to 
purchases of automobiles and other durable consumers' goods, although including some debt 
arising from purchases of consumption goods. ~- 
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TABLE 1 TABLE 2 


REORGANIZATION CASES TO WHICH THE S.E.C. 
ALL REORGANIZATIONS INSTITUTED HAS BECOME A PARTY 


(Amounts in thousands of dollars) (Amounts in thousands of dollars) 


Principal 
Debtors 





"TABLE 3 


DISTRIBUTION OF CASES BY TYPE OF PETITION 
AND PERIOD WHEN INSTITUTED 


Total Assets and Total Indebtedness 
(Amounts in thousands of dollars) 


1,673 
1,906 
65,553 
3,722 








1/ Includes about $800,000,000 of alleged unconsolidated assets and about $400,000,000 of indebtedness as reported by only 
two major public utility holding companies, one a subsidiary of the other. 


2/ Includes only petitions filed or approved on or after June 22, 1938. 
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1 REORGANIZATIONS UNDER CHAPTER X REORGANTZATIONS UNDER CHAPTER X 
TABLE 4 
DISTRIBUTION OF CASES BY AMOUNT OF INDIVIDUAL INDEBTEDNESS 
January 1 to December 31, 1%2 









Total Indebtedness 
Amount of Individual Indebtedness ; = ; 


Amount | Per Cent of 
(Thousands of dollars) Grand Total 































































7 0.04 
- 10 0.13 
~ 21 0.60 
a % 2.06 
- 39 5204 
= 21 5-76 
- 8 4283 
- 5 503? 
= 3 5ll 
7 71.06 
123,704 100.00 
TABLE 5 TABLE 6 
GEOGRAPHICAL DISTRIBUTION OF CASES IN ACCORDANCE WITH 
DISTRIBUTION OF CASES BY TYPE OF INDUSTRY LOCATION OF PRINCIPAL PLACE OF BUSINESS 
Total Assets and Total Indebtedness Total Assets and Total Indebtedness 
January 1 to December 31, 1942 January 1 to December 31, 1942 
(Amounts in thousands of dollars) (Amounts in thousands of dollars) 
Total Assets Total Indebt. | Total Assets Total Indebt. | 
% of | % of Noe cf % of % of 
Grand | Amount | Grand Cos. | Amount | Grand | Amount Grand 
Total Total Total Total 
Agriculture Alabama 2 123 0.09 
Arizona 1 350} 0.25 
California 8 2,173 1.55 
Mining & other Connecticut 2 283) 0220 
extractive Florida 1 91 0.07 
Georgia 2 9% 00.07 
Illinois 23 51,109) 3-57 
Manufacturing Indiana 2 212 | 0.15 
Iowa 1 12) 0.01 
Kentucky 1 15 0.02 
Financial & Maine 1 120} 0.09 
investment Maryland 1 1,317) 0.9% 
Massachusetts 3 833 0.60 
Michigan 6 4,471 | 3020 
Merchandising Minnesota 8 2484 | 1-78 
Mississippi 1 4) V 
Missouri 10 1,927 | 1.38 
Real estate Montana 4 1,475 | 1.06 
New Hampshire 1 399 | 0.29 
New Jersey 9 3,142 | 2024 
Construction & New York n 355295| 25026 
allied North Carolina 2 2,030 | 1.45 
Ohio 3 676 | 048 
Oklahoma 1 42 | 0.03 
Transportation & Oregon 1 29) 0.02 
communication Pennsylvania 9 2,329 | 1.67 
1 1,022 | 0.72 
1 Bs | 0.22 282 | 
Service 1 171 | 0.12 192 
1 45) 0.03 65 
2 78 0.51 693 | 
Electric light, 5 638 0.46 660 | 0.53 
power & gas 1 203 | 0015 109 0.09 
1 24,585| 17059] 18,45! 14.95 
1 48} 0203 47; 004 
2 121 | 0.09 
5 8677 | 0.62 
a Stieber 
139,767 | 

1/ Less than 0.005 per cent. 

Note: The data in these tables represent cases of corporate reorganization instituted during the year 1942 under Chapter ({ of ‘the 
Bankruptcy Act, as amended. These figures may be subject to minor revisions, since at times the Commission is not informed 
of new cases until a month or more after proceedings have been instituted. The figures for assets and indebtedness have been 
compiled in most cases from balance sheets, schedules, and allegations found in the petitions and from other documa.ts filed 


in the reorganisation proceedings. However, it has been necessary to make estimates for a few small companies. Principal 
assets for all of the 155 companies in Table 6 were located in the same state and territory as their principal place of business. 


430839 








ee ee 





